
 
 
April 9, 2020 

 

I hope this message finds everyone healthy and safe.  It is hard to believe that it has been almost a month since 
most of us have seen each other. Although we don’t know when we will see each other again or when school 
will start again, I do hope it is soon.  The offices and driver’s rooms are just not the same without the laughing, 
joking and drivers and kids coming and going throughout the day.  

We miss you guys! 

I know that these uncertain times are affecting each of us differently.  I hope that if you or anyone you know is 
struggling emotionally, financially, or in other ways that you reach out for help.  This is one of many places to 
start.  The Disaster Distress Helpline – (800) 985-5990 or text TalkWithUS to 66746. 

 

Here is some information about changes to the 401k plan that were approved as part of the CARES Act.  

The CARES Act allows eligible participants to request penalty free (no 10% penalty) distributions of up to 
$100,000 for qualifying coronavirus-related reasons. These include adverse financial consequences due to 
being quarantined, furloughed, laid off or having work hours reduced; being unable to work due to a lack of 
childcare; or closing or reducing hours of a business owned or operated by the individual. CARES Act 
Distributions are more favorable than hardship withdrawals—including those for Federal Emergency 
Management Agency (FEMA)-declared disasters—because: ·  
 

● Tax on the income from the withdrawal may be paid over a three-year period;  
● Participants may repay the amount withdrawn to an eligible retirement plan within three years; 
● Repayments will not be subject to the retirement plan contribution limits; and  
● All contribution sources will be available.  

 
For answer to questions you might have related to the 401k please contact Fidelity directly (800) 835-5097 or 
our plan advisor, Sharon Schmid, at 414-298-7677 or sschmid@rwbaird.com  

 

 

Please continue to practice social distancing and Stay Healthy 

 

 

 Rob Nelson 
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